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We recently held our annual meeting on Friday, March 3rd. I want to 
thank all of you that were able to attend and help us celebrate your credit 
union turning 71. In this newsletter we are including a message from the 
Board of Directors, as well as the statement of financial condition from 
the annual meeting report.  

2022 proved to be another successful year for your credit union, setting 
the foundation for an even brighter future. I am pleased to report strong 
growth in membership, loans, and assets.  

“People helping people”- it’s the heart of the credit union movement. It’s 
also what inspires us to look beyond today. Our purpose has always been 
to provide a safe, stable, and trusted place for our members. Your finan-
cial well-being and member experience remains our highest priority and 
will continue to be at the heart of what we do. Thank you for your mem-
bership and continued support.  

Sincerely,  

Heather Fowler 

Holiday Hours 

Memorial Day 

All offices will be closed 

Monday, May 29th 

Juneteenth  

All offices will be closed 

Monday, June 19th 

The deadline to file 
your Federal income 

taxes and make contri-
butions to your IRA 
for 2022 is Tuesday, 

April 18th.  
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Members, for your info….. 

www.cannonfcu.org  for 24/7 Online Loans

Board of Directors Report 

We have experienced yet another outstanding 

year here at Cannon Federal Credit Union. There 

have been plenty of challenges our CEO, Heather 

Fowler, and staff have met as we have now start-

ed to recover from COVID. Heather and her staff 

continue to provide a personal and professional 

touch to our members. With their continued vigi-

lance we are confident they will lead the way in 

safety and customer service in the years to come. 

We continue to grow and were just shy of becom-

ing a $100M Credit Union at the end of 2022. This 

continued growth presents a unique problem with 

managing our net worth. Heather and her team 

have done an outstanding job of balancing these 

two key factors. The ATM we installed in Portales 

is performing well and is proving the need is there 

for us to build a branch at this location. The 

branch will be designed to provide the same ser-

vices we currently provide at our main branch on 

North Prince. We, unfortunately, do not have a 

projected date for the branch to be built as there 

are many factors we must consider beforehand. 

The Board of Directors is very proud of Heather 

and her team. Their efforts continue to produce 

membership and financial growth coupled with 

earnings that make Cannon Federal Credit Union 

a top financial institution. We will be making up-

grades to our IT security and infrastructure this 

year to further assist the staff with our continued 

success. Our future is bright, and we are looking 

forward to what 2023 will bring. 

If you have any questions or concerns, please 

bring them to the Board of Directors and we will 

address them. I want each of you to know that the 

Board of Directors is dedicated to making the 

right decisions for Cannon Federal Credit Union 

and you, our members. 

Respectfully Submitted, 

Board Chairman 

George Jones 




